MAS: Explanation for the decrease of more than 10% in profit of 2017 year on year
On 12/02/2018, Danang Airports Services Joint-Stock Company explained the decrease of more than 10% in profit of 2017 year on year as follows:

Contents:
Following the Audited Consolidated Financial Statement of 2017 as at 31/12/2017, profit before tax of 2017 achieved VND 49,466 million and was lower than year on year (11.07%), equivalent to profit after tax decreased by 11.23% year on year.
Unit: million VND
	Content
	Implementation of year 2017
	Implementation of year 2016
	Difference compared to year 2016

	
	
	
	±
	%

	Total revenues
	296,865
	299,766
	(2,901)
	(0.97)

	Net revenue from selling and service supply
	292,992
	296,112
	(3,120)
	(1.05)

	Financial revenue 
	378
	550
	(172)
	(31.27)

	Other income
	3,495
	3,104
	391
	12.60

	Total expenses 
	247,399
	244,142
	3,257
	1.33

	Profit before tax
	49,466
	55,624
	(6,158)
	(11.07)

	Profit after tax 
	39,650
	44,664
	(5,014)
	(11.23)


Total revenues decreased by 0.97% but total expense increased by 1.33% year on year. Therefore, profit before tax decreased by 11.07% and profit after tax decreased by 11.23%. The reason for decreasing revenues is the appearance of competitors at Cam Ranh, so the market was shared. Besides, the Company decreased the selling price of meals on the plane at Cam Ranh to suit with the market situation as well as to improve the competitiveness. From that, revenues decreased by 0.97% year on year. Other products as well as revenues of remaining entities were still stable
Moreover, in the last months of 2017, the selling price decreased while cost of goods sold of input raw materials was still unchanged, so the rate of cost of goods sold on revenues of the last months of 2017 was higher than year on year.
From the above factors, profit before tax of Q.IV/2017 decreased by 11.07%, equivalent to profit after tax of Q.IV/2017 decreased by 11.23% year on year.
